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BOARD CHAIR

REPORT
Every day, members trust 
our organization with their 

The board, management and 

Our top priority is ensuring the 

that our board and management 

the opportunity to expand their 

Charlotte Placide
Board Chair

Everything we do at 

Neighbors revolves 

around our purpose.
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BOARD OF 
DIRECTORS

Jeanne Wallace Keith Bennett Melanie Brunson

Bob Toepfer Gail Johnson Grady Hazel

Andrew Redmond Bill Robbins
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PRESIDENT/CEO

REPORT

with both our members and our 

Steve E. Webb, Jr., CCUE
President/CEO

“Neighbors Federal 

Credit Union is really 

showing us what 

it is to co-create a 

positive community 

by reaching out 

and responding to 

the different needs 

in our community 

by partnering 

with various 

organizations.”
Mayor Sharon Weston Broome
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EXECUTIVE 
MANAGERS

Dan Robichaux
Chief Administrative Officer

Greg Inman
Chief Operations Officer

Jody Caraccioli
Chief Financial Officer

Steve Schexnayder
Chief Information Officer
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Statement of Condition
Assets
Cash and equivalents
Loans to members
Less: allowance for loan loss
Investments
National credit union share insurance fund deposit
Property and equipment (net)
Other assets

Total Assets

Liabilities and equity
Accounts payable and other liabilities
Regular shares
Share drafts
Money market
IRA deposits
Other share accounts
Share certificates
Public fund certificates
Non-member certificates
Regular reserves
Undivided earnings
Equity - KeyPoint FCU merger
Accumulated other comprehensive loss
Unrealized gain/loss on investments

Total Liabilities and equity

$58,092,772.43
$784,784,007.06
($4,483,643.80)
$18,195,588.42
$8,100,355.27
$40,406,515.63
$29,811,899.60

$934,907,494.61

$23,397,869.05
$238,748,595.13
$160,346,584.48
$27,741,838.81
$50,842,944.64
$27,266,230.51
$265,467,833.39
$0.00
$65,034,541.54
$4,006,076.07
$75,811,328.55
$3,013,099.95
($6,625,974.96)
($143,472.55)

$934,907,494.61
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Statement of Income
Interest income
Interest on loans
Income from investments

Total interest income

Interest expense
Dividends to members
Interest on borrowed money

Total interest expense

Net interest income before provision

Provision

Net interest income after provision

Non interest income
Fee income
Other operating income
Miscellaneous gain/loss

Total non interest income

Net operating income before expense

Non interest expense
Salaries and benefits
Occupancy and operations
Marketing and promotional
Professional and outside services
Loan servicing
Member insurance
Federal operating expenses
Miscellaneous

Total non-interest expense

Net income

Transfer to undivided earnings

$33,699,381.70
$2,437,592.68

$36,136,974.38

$10,431,046.04
$51,470.54

$10,482,516.58

$25,654,457.80

$4,031,958.10

$21,622,499.70

$11,538,847.39
$8,622,580.37
($702,407.37)

$19,459,020.39

$41,081,520.09

$19,589,916.39
$11,093,868.66
$1,064,302.62
$3,226,341.33
$2,058,359.86
$0.00
$235,689.75
$866,501.75

$38,143,980.36

$2,937,539.73

$2,937,539.73
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OUR
PURPOSE

TO BUILD 

RELATIONSHIPS THAT 

MATTER

 

monetary donations, our support 

 

want everyone that does business 

 



N E I G H B O R S  F E D E R A L  C R E D I T  U N I O N

2 0 1 9  A N N U A L  R E P O R T

ERVANT-MINDED

MPATHETIC

ESOURCEFUL

NGAGED

OLUNTEER-FOCUSED

We are:
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barriers that might otherwise have 

opportunity to meet one on one 

FINANCIAL
EDUCATION
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to nominate one graduating 

NEIGHBORS WAY
TUITION ASSISTANCE 
AWARD

In 2019, Neighbors 

granted $30,000 

in scholarships to 

13 area students. 

Neighbors plans to 

continue to grow 

this program, 

investing in the 

futures of our youth.





neighborsfcu.org
225-819-2178


